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SDULVK� VFKRRO�FRPPXQLW\�ZDV�VKRFNHG�DQG�VDGGHQHG
DV�ZH�OHDUQW�RI�WKH�WUDJLF�DQG�XQWLPHO\�GHDWK�RI�/LVD
/RQJOH\��0D\�VKH�UHVW�LQ�SHDFH��$P HQ�
/LVD�ZDV�NQRZQ�WR�VRPH�SDULVKLRQHUV�DV�D�IULHQG�DQG
FROOHDJXH��DQG� WR� DOO� RI� XV�DV�WKH�GDXJKWHU� RI� RXU
KHDGWHDFKHU� 0UV� 'RURWK\� /RQJOH\� DQG� KXVEDQG
0LNH�� :RUGV� FDQQRW�GHVFULEH� WKH� SDLQ� DQG
KHDUWDFKH� RI� WKH�IDPLO\� DW� WKLV� WLPH�� 2 XU� SUD\HUV
DQG�WKRXJKWV�UHPDLQ�ZLWK�WKH�/RQJOH\� IDPLO\���) *�

) ,567� +2 / <� &2 00 81,2 16�� 3OHDVH

UHPHPEHU�LQ�\RXU�SUD\ HUV�WKH�IDPLOLHV�DQG�FKLOGUHQ
RI�WKLV� \HDUV�)LUVW�+RO\�&RPPXQLRQ�SURJUDPPH�ZKR
ZLOO�EH�UHJLVWHULQJ�IRU�WKH�FRXUVH�WKLV�ZHHNHQG�DW�DOO
WKH� 0DVVHV�� 0 D\� ,� U HPLQG�SDUHQWV� WKDW� WKHUH�LV� D
PHHWLQJ�RQ�0RQGD\� DW������S�P��LQ�WKH�&KXUFK�RI�WKH
+RO\�6SLULW� � ) *�
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7KH� 3LOJULPDJH� QHHGV� WR� UHFUXLW�PHPEHUV� WR� LWV
KHDOWKFDUH�WHDP�� 7KH� SUHVVLQJ� FRQFHUQ�LV� IRU
GRFWRUV�WR�HVWDEOLVK�D�SDQHO�IURP�ZKLFK�D�FRXSOH�RI
YROXQWHHUV� FRXOG� EH� GUDZQ� HDFK� \HDU�� � $OWKRXJK
WKHUH� ZHUH�UHLQIRUFHPHQWV�LQ� ����� IRU� QXUVHV� DQG
KHDOWKFDUH�DVVLVWDQWV��WKH�ORDG�ZRXOG�EH�OLJKWHU�ZLWK
D� IHZ� PRUH� YROXQWHHUV�� DQG�WKH�WDOHQWV� RI� RWKHU
KHDOWKFDUH� ZRUNHUV�ZRXOG�EH� ZHOFRPH�� � , I� \RX� IHHO
\RX�PLJKW�ZDQW�WR�NQRZ�PRUH��SOHDVH�FRQWDFW�RQH�RI
WKH�IROORZLQJ�IRU�IXOOHU�GHWDLOV�
1XUVHV�DQG�+ HDOWK�&DUH�$ VVLVWDQWV�
0DUJDUHW�/ DOORR HPDLO��VDOO\ HO�# DRO�FRP
'RFWRUV�� &KULVWLQD� + DJXH� HPDLO�
FKULVWLQDKDJXH#GRFWRUV�RUJ�XN
-RKQ� &XUUDQ�HPDLO��MSFVHGDWH# DRO�FRP�7HO�� �����
������
2WKHU�+HDOWKFDUH�3URIHVVLRQDOV�
-RKQ�&XUUDQ��DV�DERYH�
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3OHDVH�VD\� RQH�GHFDGH�RI�WKH� URVDU\� HYHU\� GD\� IRU
DOO� RXU� GHDG��HVSHFLDOO\� WKRVH� ZKR�KDYH� QR�RQH� WR
SUD\�IRU�WKHP�
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3HJJ\�( VSLQDVVH�DQG�0 DXGH��0RWKHU�RI� 'LOHHS�� /RER
ZKR� GLHG� WKLV�ZHHN�� 0D\� WKH\� UHVW� LQ� SHDFH��$ PHQ�
7KH�5HTXLHP� 0DVV�IRU�3HJJ\�ZLOO�EH�RQ�)ULGD\�DW�����
D�P�� 2 XU� WKRXJKWV�DQG� SUD\ HUV� UHPDLQ�ZLWK� ERWK
I DPLOLHV�DW�WKLV�VDG�WLPH�
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ZHHNHQG�ZH� ZHOFRPH� WR� WKH� +RO\� 6SLULW� &KXUFK
+HDWKHU�: DUG�ZKR�ZLOO�PDNH�DQ�DSSHDO�RQ�EHKDOI�RI

 $ LG�WR�WKH�&KXUFK�LQ�QHHG
�

) 5� ' $9,'� &$,1 �� 7KLV�ZHHN� ,� UHFHLYHG� D� QRWH

IURP�)U�'DYLG�&DLQ��WKH�'LRFHVDQ�9RFDWLRQV�2I ILFHU�
ZKR� � WKRURXJKO\� HQMR\ HG� KLV� ZHHNHQG� LQ�:H VW
%ULGJIRUG���0HPEHUV�RI�WKH�SDULVK�ZLOO�EH�GHOLJKWHG
WR� KHDU� WKDW� )U� &DLQ�GHVFULEHV� \RX� DOO�DV� ����������D
JUHDW�EXQFK���1RZ��0\� ' HDU�FRFRQXWV��������������)*�

$8780 1� ) $<5(�� �� � ��&RQJUDWXODWLRQV�WR�DOO

PHPEHUV�RI�WKH�SDULVK�ZKR�RUJDQLVHG�DQG�VXSSRUWHG
WKH�$XWXPQ�) D\UH�WKLV�\ HDU��DQG�UDLVHG�D�VWDJJHULQJ
…������ 7KLV� UHSUHVHQWV� D� GRQDWLRQ� RI� …� �����S
WRZDUGV�WKH�QHZ� %HFNHW�&KDSHO��6W�(GPXQG�&DPSLRQ
6FKRRO�� )U� 9LQFHQW�� DQG� WKH� 1RWWP� / LQFV� $LU
DPEXODQFH�� 6SHFLDO� PHQWLRQ� WR�-DQ� DQG� 3HWHU
0RO\QHX[� IRU� PDVWHUPLQGLQJ� WKLV�DQQXDO�I XQGUDLVHU�
DQG� RI� FRXUVH� WR� )U� 3HWHU� 9HOODFRWW� IRU� EDNLQJ� D
&XUDWHV�+HDYHQO\�&KRFRODWH�FDNH��,� DP�VXUH�WKDW�WKH
UHFLSH�ZLOO�DSSHDU�RQ�WKH�SDULVK�ZHEVLWH�LQ�GXH�WLPH�
7KHUH� ZLOO�EH� D� PHHWLQJ� IRU� DOO� VWDOOKROGHUV� RQ
6XQGD\�DW������S � P�� LQ�WKH�6RFLDO�&HQWUH� �� ) * �
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&+85&+� 0 86,&�� 7KH�TXDOLW\�DQG�VWDQGDUG�RI

&KXUFK�PXVLF�UHPDLQV�FULWLFDO�WR�JRRG�OLWXUJ\� �2 XU
WKDQNV�JR�WR� DOO�ZKR�JLYH� RI� WKHLU� WLPH� VR� ZLOOLQJO\�
DQG� ZKR� WKLV�ZHHN� ZLOO� DOO�VLQJ� SOD\� DW� D� GLI IHUHQW
0 DVV�� ,I� \RX� RU� DQ\� RI� \RXU� I DPLO\� ZRXOG� OLNH� WR
FRQWULEXWH�WR�WKH�PXVLF�LQ�WKH�&KXUFK��SOHDVH�VSHDN
WR�DQ\�RI�WKH�VHFWLRQ�OHDGHUV�RU�WKH�&OHUJ\�

8 �&�0 �  2XU� QH[W�PHHWLQJ� LV� RQ�: HGQHVGD\� � � VW

1RYHPEHU�� FRPPHQFLQJ� ZLWK� SUD\ HUV� DW� ����� S�P�
)ROORZLQJ� WKH� PHHWLQJ� 0UV� %DUEDUD� 0RUWRQ� ZLOO
GHPRQVWUDWH�&KULVWPDV�)ORZHUV�DQG�*LIW�,GHDV�

( 8&+$5,67,&� 0 ,1,67( 56�� 7KHUH� ZLOO�EH� D

PHHWLQJ� IRU� DOO� (XFKDULVWLF� 0LQLVWHUV� RQ�6 DWXUGD\
�� WK� 1RYHPEHU� DW� ������ D�P�� LQ� WKH� 6RFLDO�&HQWUH�
3OHDVH�PDNH�HYHU\�HIIRUW�WR�DWWHQG�

1$7,2 1$/� <2 87+� 681 ' $<� :H� ZLOO� EH

FHOHEUDWLQJ� 1 DWLRQDO� <RXWK�6 XQGD\� RQ� �� WK

1RYHPEHU� DW� WKH������ (Y HQLQJ� PDVV� DQG�ZH� ZRXOG
OLNH� WR�LQYLWH� DOO� WKH� \RXQJ� SHRSOH� RI� RXU� SDULVK� WR
DWWHQG�WKLV�VHUYLFH��<RXWK�6XQGD\� LV�DOZD\ V�D�JUHDW
RSSRUWXQLW\�IRU�SDULVK�FRPP XQLWLHV�WR�SUD\�IRU�WKHLU
\RXQJ�SHRSOH�

/ 81&+( 2 1� &/ 8%�� 7KH� QH[ W� RQH� ZLOO� EH�RQ

7KXUVGD\� 1R YHPEHU� �� QG� IURP� ����� S�P�� XQ WLO
�����S�P�� 7+(� +2/<� 6 3,5 , 7� %2 2.6+23� ZLOO� EH
RSHQ� DW� WKH�VDPH� WLPH� IRU� WKH�SXUFKDVH� RI
&KULVWPDV�FDUGV�DQG�UHOLJLRXV�LWHPV�

75$,' &5$) 7�  3OHDVH� FRPH� DQG�VXSSRUW� WKH

7UDLGFUDIW�VWDOO�DW�WKH�3DULVK�) D\UH�DI WHU�������D�P�
PDVV� RQ� WKH� �� WK� 1RYHPEHU�� $� ZLGH� VHOHFWLRQ� RI
SURGXFH� H�J�� WHD�� FRIIHH�� ELVFXLWV�� ULFH� HWF�ZLOO�EH
DYDLODEOH�DV�ZHOO�DV�&KULVWPDV�JLI WV�DQG�FDUGV��%X\ LQJ
) DLUWUDGH�SURGXFWV�PDNHV� D� ELJ�GLII HUHQFH��2 QH� RI
WKH�ODGLHV�ZKR�PDNH�KDQGFUDIWHG�SDSHU�SURGXFWV�LQ
7KH�3KLOLSSLQHV�ZDV�TXRWHG�LQ�WKH�7UDLGFUDIW�EXOOHWLQ
�*RG� EOHVV� \RX� IRU� WKH�WKLQJV� WKDW� \RX� DUH� GRLQJ�
<RX� GR� QRW�NQRZ� KRZ� \RX� DUH� FKDQJLQJ� RXU� ZRUOG�
KHOSLQJ�KXPDQ�EHLQJV� \RX�KDYH� QRW�HYHQ� PHW��: H
KRSH� WKLV�ZLOO� FRQWLQXH� DQG� PDNH� WKLV� D�EHWWHU
ZRUOG���/RUHWD�5DI LVXUD
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WDNH�SODFH�0RQGD\V�IURP������S�P��WR����S �P��DW�WKH
5DGFOLI IH�5RDG�6WDQG�DW�7UHQW�%ULGJH��1HZ�SOD\ HUV
DOZD\V� ZHOFRPH��LQFOXGLQJ� MXQLRUV�DJHG� ��� DQG� RYHU�
.LW� LV� SURYLGHG�� EXW�XQGHU� ��V� PXVW� EULQJ�KHOPHW�
3OHDVH� FRQWDFW�' DYLG� 3DWRQ� IRU� PRUH� LQIRUPDWLRQ�
'D YLG�3DWRQ#QRWWLQJKDP�DF�XN

5( $' ( 56
� 52 7$�  7KH� QHZ� UHDGHUV
� URWD� IRU

����������LV�D OPRVW�FRPSOHWHG��DQG�ZLOO�EH�VHQW�RXW
VRRQ��,I�DQ\RQH�ZRXOG�OLNH�WR�MRLQ�WKH�URWD��LQYROYHV

UHDGLQJ� DW�PDVV� IRXU� WLPHV�D� \HDU��� SOHDVH� FRQWDFW
9LFN\� $FNODP� RQ� �������� �� 9LFN\ $FNODP# DRO�FRP
IRU�PRUH�LQIRUPDWLRQ�

7+(�( 00 $18( /� +2 86(� 4 8,=� ZLOO�EH�KHOG

RQ� )ULGD\� ��WK� 1RYHPEHU� LQ� WKH� +RO\� 6SLULW� 6RFLDO
&OXE��VWDUWLQJ�DW� ����� S�P�� (QWU\� LV� E\� GRQDWLRQ� WR
( PPDQXHO�+RXVH�DQG�WKHUH�ZLOO�EH�WRNHQ�SUL] HV�RQ�D
VHDVRQDO�WKHPH�

( 00 $18( /� +2 86(� �� : $17( ' � 7KH

)ULGD\�DIWHUQRRQ�FUDIW�JURXS�DW�(PP DQXHO�KRXVH�DUH
LQ� QHHG� RI� D� ZRUNLQJ�VHZLQJ�PDFKLQH�DQG� NQLWWLQJ
ZRRO�� ,I� DQ\RQH� KDV� DQ\� RI� WKHVH� LWHPV� WR� VSDUH
FRXOG�WKH\�FRQWDFW�5DFKHO�%URZQ�RQ��� �����������

&$) 2 ' �  $GYHQW�/ XQFK�LV�RQ�6XQGD\�� QG�' HFHPEHU�

7LFNHWV�RQ�VDOH�DIWHU�0DVVHV�RQ��� WK� �� WK�1RYHPEHU
RU� RQ� WKH� GRRU�� $GXOWV� …������ &KLOGUHQ� …��� ) DPLO\
…����7K LV�\ HDU�LW�ZLOO�EH�OHVV�IRUPDO�WKDQ�EHIRUH�WR
HQDEOH�DQ\RQH�WR�SRS�LQ�DIWHU�WKH������D�P��RU������
D�P��0DVV��<RX�FDQ�HQMR\�WKH�� ) LQJHU�IRRG��GRQDWHG
E\� WKH� &DIRG� JURXS��DQG� VXSSRUW� WKHLU� ODVW
IXQGUDLVLQJ�HYHQW�RI������

&$) 2 '� : 2 5/ '� * ,) 76�  6WXFN� IRU� LGHDV�DW

&KULVWPDV"�%H�LQVSLUHG�DQG�KHOS�RWKHUV�DW�WKH�VDPH
WLPH��&DWDORJXHV� DUH� QRZ� DYDLODEOH� DW� WKH�EDFN� RI
&KXUFK�

+2 / <� 63,5,7� %22 . 6+2 3�� &KULVWPDV� FDUGV

DUH�QRZ� DYDLODEOH�LQ�WKH�VKRS��$OVR�D�ELJ�VHOHFWLRQ�RI
FKLOGUHQ·V�ERRNV��FDUGV�DQG�JLI WV�IRU�%DSWLVP�� 0 DVV�
6\P SDWK\�� ELUWKGD\�FDUGV�DQG�PDQ\�PRUH��DV�ZHOO�DV
URVDULHV��SUD\ HU�ERRNV��UHOLJLRXV�VWDWXHV�HWF��3OHDVH
FRPH�DQG�EURZVH�

) ( / / 2 : 6+,3� * 52 83� 2 3( 1� 0 (( 7,1* �
�����S�P��RQ� : HGQHVGD\��� WK�1 RYHPEHU�LQ�WKH�3DULVK
+DOO�
,I�\RX�ZRXOG�OLNH�WR�PHHW�RWKHU�SDULVKLRQHUV�ZKR�DOO
ZDQW� WR�HQFRXUDJH� DQG� VXSSRUW�HDFK� RWKHU� LQ� WKHLU
&KULVWLDQ�OLYHV

·  WR�UHDG�WKH�%LEOH
·  WR�SUD\�WRJHWKHU
·  WR�VRFLDOLVH

\RX� DUH� PRVW�ZHOFRPH� WR� DWWHQG� WKH� RSHQ�PHHWLQJ�
<RX�ZLOO�WKHQ�KDYH�WKH�RSSRUWXQLW\�WR�MRLQ�DQ�H[ LVWLQJ
IHOORZVKLS� JURXS�� RU� D�QHZ� JURXS�� ZKLFK� ZLOO�I LW�LQ
PRVW�HDVLO\� ZLWK� \RXU� OLIH�� 7KH� PHHWLQJV� DUH
IRUWQLJKWO\�RU�PRQWKO\��GHSHQGLQJ�RQ�WKH�JURXS��)RU
PRUH�LQIRUPDWLRQ�SKRQH�6DOO\�RQ�� ��� ����� RU� 0DU\
RQ���������
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683( 5180 ( 5$5<�  7KH� %LVKRS� LV� SOHDVHG� WR

DQQRXQFH� WKDW� WKH� +RO\� )DWKHU��%HQHGLFW� ;9,�KDV
DSSRLQWHG� 0RQVLJQRU� 7KRPDV� 0F* RYHUQ��9*�� DV� DQ
$ SRVWROLF�3URWRQRWDU\�6XSHUQXPHUDU\��: H�RII HU�RXU
FRQJUDWXODWLRQV� WR� 0RQV� 0 F* RYHUQ� RQ� D�ZHOO�
GHVHUYHG�KRQRXU�IURP�WKH�+RO\�) DWKHU��7KH�WLWOH�LV
DZDUGHG�WR�SULHVWV�E\�WKH�3RSH��DQG�LV�WKH�KLJKHVW
JUDGH�RI�0RQVLJQRU�ZLWKLQ�WKH�&KXUFK�

7+(� 1( : 0 $1� $662 &,$7,2 1� LV� KROGLQJ� D

PHHWLQJ� LQ� 6W� %DUQDEDV� &DWKHGUDO� +DOO� RQ� 7XHVGD\
�� WK�1RYHPEHU��VWDUWLQJ�DW������S �P��7 KH�VSHDNHU�LV
'U�'DYLG�+ D\�RQ�́ : K\� LV�UHOLJLRQ�VR�GLI ILFXOW�IRU�WKH
%ULWLVK"µ

67� 7( 5( 6$·6� &$7+2 / ,&� 35,0 $5<
6&+2 2 /� � LQ� $VSOH\� KDV� D� YDFDQF\� IRU� D� ' HSXW\

+HDGWHDFKHU�� ,QWHUHVWHG�DSSOLFDQWV� VKRXOG� FRQWDFW
WKH�VFKRRO�RQ�������������

35,62 16�: ( ( . �� � �� 72� ��� 12 9( 0 %( 5
� �� � � 3ULVRQV�:H HN�&KDULW\�ZDV�IRUPHG�WR

SUD\� IRU� DQG� UDLVH� DZDUHQHVV� RI� WKH�QHHGV� RI
SULVRQHUV� DQG� WKHLU� IDPLOLHV�� YLFWLPV� RI� RIIHQGHUV�
SULVRQ�VWDII�DQG�DOO�WKRVH�ZKR�FDUH�� �$�VHOHFWLRQ�RI
SUD\HU�OHDIOHWV�LV�DYDLODEOH��IRU�D�GRQDWLRQ��IURP�7KH
6HFUHWDU\�� 3ULVRQV�: HHN� 32 ;� %R[� ������ /LFKI LHOG
: 6 ��� �*=� RU� YLD� WKHLU� ZHEVLWH�
ZZ Z�SULVRQVZHHN�RUJ

&2 1&( 57� $7� 67� %$51$%$6
&$7+( ' 5$/ �� 7KH� &DWKHGUDO� <RXWK� &KRLU�� 6W

%DUQDEDV� 6FKROD�&DQWRUXP�� ZLOO�EH� SHUIRUPLQJ� D
FRQFHUW�RI� �0XVLF� IRU�$GYHQW�6XQGD\�� DW� �����S�P�
RQ� 6XQGD\� � QG� ' HFHPEHU� ������ $GP LVVLRQ�LV� …�� DW
WKH�GRRU��6HH�SRVWHU�LQ�FKXUFK�IRU�PRUH�GHWDLOV�

2 3( 1� ( 9( 1,1*� $7� 7+(� ' ,2 &( 6$1
( ' 8&$7,2 1� &( 175( �� 0 $&. : 2 57+�
7KH�RSHQ�HYHQLQJ�LV�RQ�7XHVGD\��� WK�1RYHPEHU�����
IURP� ����� S�P�� WR� ����� S�P�� 7KH� FHQWUH� KDV� D� QHZ
H[WHQGHG� FROOHFWLRQ� RI� ELEOHV�� ERRNV�� SRVWHUV� DQG
PXVLF� &' V� IRU� VDOH�� 6HDVRQDO�) DLUWUDGH� JRRGV� ZLOO
DOVR�EH�DYDLODEOH�

5( 62 85&,1*� 7+(� $' 9( 17� - 2 851( <
LV�WKH�WLWOH�RI�DQ�HYHQLQJ�FRXUVH�EHLQJ�KHOG�DW� IRXU
GLII HUHQW� ORFDWLRQV�LQ� WKH� 'LRFHVH�LQ� WKH�PLGGOH� RI
1RYHPEHU��7KH�1RWWLQJKDPVKLUH�RQH�LV�EHLQJ�KHOG�DW
7KH�*RRG�6KHSKHUG�3DULVK�&HQWUH�LQ�:RRGWKRUSH�RQ
7XHVGD\��� WK�1RYHPEHU�IURP������S�P��WR������S�P�
)XUWKHU� GHWDLOV� DUH� RQ� WKH� SRVWHU� DW� WKH� EDFN� RI
FKXUFK�

3$5,6+�&+85&+(6
7KH�+RO\�6 SLULW 2XU�/DG\�RI�*UDFH
0HOWRQ�5RDG &DQGOHE\�/ DQH
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1*��� 1 7� 1*��� 1 7
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JUHJRU\WRELQ# EWLQWHUQHW�FRP

1HZVOHWWHU�(GLWRU
'HDFRQ�3HWHU��WHO�������������������
HPDLO���SHWHU�VZDUEULFN#QWOZRUOG�FRP
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%URZQLHV &ODLUH�6SHQFHU ������ �

&DIRG 0DU\�&URVE\ ����� � �

&XEV &DUROH�&RODOXFD ������ �

*ROI�6RFLHW\ -RKQ�&DURODQ ����� � �

*XLGHV 3DW�*UHHQZRRG ����� � �
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